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SMALL BUSINESSADMINSTRATION
ANNOUNCESDISASTER ASSISTANCE AVAILABLE IN ILLINOIS
CHICAGO, IL — The U.S. Small Business Administration (SBA) announced today that federa
disaster loans are now available to homeowners, renters and businesses in four Illinois counties
as a result of the damages caused by severe storms and tornadoes that occurred on April 20,

2004 and continuing.

“SBA’s disaster declaration was issued after President Bush declared Kankakee, LaSalle,
Putnam, and Will counties a major disaster area on April 23,” said SBA Disaster Area Director,
Michad C. Allen.

SBA offers loans up to $200,000 to repair disaster damaged primary residences. Homeowners
and renters are eligible for loans up to $40,000 to replace personal property such as furniture and
clothing. Loans to businesses of al sizes and non-profit organizations are available up to $1.5
million to repair damage to real estate, machinery and equipment, and inventory. Economic
Injury Disaster Loans (EIDLS) are also available to small businesses unable to pay bills or meet
operating expenses.

Interest rates can be as low as 2.875 percent for homeowners and renters and 2.750 percent for
businesses with terms up to 30 years. Loan amounts and terms are set by SBA and are based
upon each applicant’s financial condition.

Additionally, small businesses located in the contiguous counties of Bureau, Cook, DeKalb,
DuPage, Ford, Grundy, Iroquois, Kane, Kendall, Lee, Livingston, Marshall, and Woodford in the
State of Illinois, and Lake and Newtonin the State of Indiana are also eligible to apply for EIDL
assistance.

To be considered for all forms of disaster assistance victims must first call the Federa
Emergency Management Agency (FEMA) at 1-800-621-FEMA (3362). Because a loan from the
SBA is the primary source of Federal assstance for long-term recovery, most homeowners and
renters and all business owners will receive an SBA low-interest disaster loan application in the
malil after they register.

“Even if they don’'t want a loan they should complete and return the SBA application. Failure to
do so could eliminate them from getting other forms of assistance, including grants,” Allen
added.

Applications for physica damage must be returned to the SBA by June 22, 2004; the deadline
for EIDL applications is January 24, 2005.
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For more information visit SBA' s website at www.sba.gov/disaster




